
Resistance is weakening
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Economic Sentiment Indicator (ESI) 0.5 0.4 -0.1 -0.1 -0.5 -0.6 -0.4 -0.2 0.0 0.0 0.0 0.0

ESI - Manufacturing 1.0 1.1 0.7 0.5 0.4 0.3 0.2 0.3 0.5 0.4 0.3 0.1

ESI - Services 0.7 0.6 0.3 0.2 0.0 -0.2 -0.1 0.2 0.5 0.4 0.4 0.5

ESI - Retail sales 0.2 0.1 -0.1 0.0 -0.2 0.0 0.0 0.5 0.7 0.8 0.6 0.7

ESI - Construction 1.5 1.2 1.2 1.3 1.0 1.2 1.1 1.2 1.0 1.0 1.0 1.0

Consumer confidence -2.0 -2.5 -3.0 -2.5 -3.2 -2.9 -2.2 -1.8 -1.6 -1.3 -1.3 -1.0

PMI Manufacturing 0.9 0.4 0.0 -0.1 -0.3 -0.7 -0.6 -0.4 -0.2 -0.3 -0.5 -0.8

PMI Services 1.2 0.6 0.2 0.0 -0.2 -0.3 -0.3 0.0 0.2 0.5 1.0 1.2

PMI Manufacturing 

New Export Orders 
-0.4 -0.7 -1.0 -1.0 -1.3 -1.7 -1.4 -1.2 -0.9 -1.1 -0.7 -0.8

PMI Manufacturing 

New Orders 
-0.2 -0.7 -1.1 -1.0 -1.3 -1.8 -1.4 -1.0 -0.7 -0.5 -0.6 -0.8

PMI Composite - Employment 1.7 1.2 1.0 0.7 0.7 0.7 0.5 0.5 0.6 0.6 0.9 1.3

Industrial Production 0.5 0.7 -0.3 0.8 0.8 0.6 0.5 -0.4 0.1 0.3 -0.4

Retail Sales 0.1 -1.1 -0.4 -0.6 -0.2 -1.0 -1.0 -1.1 -0.8 -0.9 -1.3

New Car registrations -0.5 -0.7 -0.4 0.3 0.5 0.6 0.8 0.6 0.5 0.5 1.4 0.9

HICP 4.9 5.1 5.0 4.9 5.1 5.2 4.6 4.0 3.6 3.4 2.5 2.5

Core HICP 4.5 4.3 4.6 4.8 5.2 5.3 5.0 5.0 4.9 5.0 4.8 4.5

Unemployment Rate 1.8 1.8 1.8 1.8 1.7 1.7 1.7 1.7 1.8 1.7 1.8

-3.5 -2.5 -1.5 -0.5 0.0 0.5 1.5 2.5 3.5

-3 -1 0 1 3-2 2

https://economic-research.bnpparibas.com/html/en-US/Nowcast-methodology-2/24/2023,48287
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