
Moving towards “stop and go” growth?
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IFO Business Climate Manufacturing -0.4 -0.6 -1.0 -1.0 -1.4 -1.5 -1.3 -0.9 -0.6 -0.5 -0.1 -0.1

IFO Business Climate Services -0.9 -0.7 -1.5 -1.4 -2.3 -2.3 -2.0 -1.6 -1.5 -1.4 -0.7 -0.9

IFO Business Climate Trade -0.6 -0.8 -1.2 -1.5 -1.9 -1.8 -1.5 -1.1 -0.8 -0.5 -0.5 -0.5

IFO Business Climate Construction 1.1 1.0 1.4 1.2 0.9 0.9 0.6 0.6 1.0 1.3 0.3

GFK Consumer Confidence -5.4 -5.0 -5.0 -5.1 -5.6 -5.9 -5.4 -4.9 -4.5 -3.9 -3.5 -3.3

Industrial Production -0.4 -0.1 -0.3 0.2 0.4 -0.1 -0.1 -0.5 -0.2 0.1 0.3

Industrial Orders foreign -0.4 -0.7 -0.8 -0.4 -1.2 -0.3 -1.1 -0.8 -1.2 -0.7 -1.0

New Orders Construction -1.0 -1.3 -0.8 -1.9 -2.7 -1.6 -1.4 -2.8 -2.5 -1.7 0.0

Retail sales -0.9 -3.2 -0.9 -1.8 -0.5 -2.1 -2.3 -2.3 -2.4 -2.4 -3.2

Core HICP 4.2 3.1 2.8 3.2 4.8 5.1 4.8 4.8 4.3 4.6 4.8 4.3

Unemployment Rate 1.3 1.1 1.0 0.9 1.0 1.1 1.1 1.0 0.9 0.9 0.9 0.9
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