FcoWeek 26.20/ 18 May 2026 economic-research.bnpparibas.com

MARKETS OVERVIEW

Bond Markets Bund 10Y & US Treas. 10Y Bund 10Y & OAT 10Y
in % in bps 46 3.9
15/05/2026 1-Week 1-Month  Year to date 1-Year 43 3.7
Bund 2Y 265 +11.0 +15.4 +56.6 +78.6 40 35
Bund 5Y 283 +14.9 +14.1 +36.8 +67.9 : 3'3
Bund 10Y 313 +150 4113 264 +50.0 37 :
OAT 10Y 374 +17.8 +12.4 +24.0 +43.0 34 31
BTP 10Y 394 +21.7 +132 +44.6 +30.4 31 29
BONO 10Y 360 179 +109 4358 4364 28 W 27
Treasuries 2 406 +180 +29.4 +582 +80 25 2.5
Treasuries 5Y 4.26 +24.1 +37.0 +53.3 +19.2 80
Treasuries 10Y 4.60 -1.2 +31.3 +43.0 +3.2 40 70
Gilt 2y 456 +17.8 +337 +80.8 +58.5 20 60
Treasuries 5Y 471 +24.1 +36.7 +85.9 +56.3 ) 50
ailt 10 518 -39 4365 +47.6 +17.2 00 . Spread (US, Bund) 40 . Spread (AT, Bund)
Jan 26 Mar 26 May 26 Jan 26 Mar 26 May 26
Currencies & Commodities — Bund 10Y  — US 10Y — Bund 10Y — OAT 10Y
Level Change, %
15/05/2026 1-Week 1-Month  Year to date 1-Year
EUR/USD 116 12 14 -1.0 +4.0 EUR/USD & GBP/USD EUROSTOXX 50 & S&P500
GBP/USD 133 21 -17 -08 +0.5
usD/PY 15860 13 -02 12 +87 140 7500
DXY 99.28 +14 +13 +1.0 -10 7250
EUR/GBP 0.87 +0.8 +0.2 -0.2 +3.5 135
EUR/CHF 091 01 08 17 7% 7000
EUR/PY 184.45 +0.0 -17 +0.2 +131 130 6750
oil, Brent ($/bbl) 105.80 +4.4 +113 +739 +638 6500
Gold ($/ounce) 4553 =7 54 +53 +419 125 6250
120 6000
Equity Indices ' 5750
Level Change, % 1.15 5500
15/05/2026 1-Week 1-Month  Yearto date 1-Year 5250
World
MSCI World ($) 4742 -03 +33 +7.0 +23.4 110 5000
North America Jan26  Mar26 May 26 Jan26 Mar26 May 26
S&P500 7409 +0.1 +5.5 +8.2 +25.2 — EUR/USD — GBP/USD — Eurostoxx50 — S&P500
Dow Jones 49526 02 +2.2 +30 +17.0
Nasdaq composite 26225 -0.1 +9.2 +12.8 +37.2
Europe
CAC 40 7953 -20 -39 -24 +13
DAX 30 23951 -16 -05 -22 +11 .
EuroStoxx50 5828 -14 -19 +06 +77 0il, Brent ($/bbl) Gold ($/ounce)
FTSE100 10195 -04 -34 +2.7 +181
Asla 130 5400
MSCI, loc. 1859 +0.0 +0.9 +10.1 +30.0
Nikkei 225 61409 EaN +56 +220 +62.6 120 5200
Emerging
MSCI Emerging ($) 1668 =25 +5.4 +18.7 +42.2 110 5000
China 78 =7 =il -5.4 +4.8 100
India 922 -41 -38 -129 -129 4800
Brazil 1862 7.2 -12.7 +13.1 +29.8 90
4600
80
70 4400
Performance by sector 80 4200
Eurostoxx600 S&P500 50 4000
Year 2026 to 15-5, € Year 2026 to 15-5, $ Jan26  Mar26  May 26 Jan26 Mar26 May 26
+323% [ oil&Gas +385% [ semiconductors
+228% [ Commodities +320% B Energy
+22.2% - Telecoms +22.8% . Tech. Hardware & Equip.
+112% [ Technology +167% M Retail .
+84% W Utilities +149% W capital Goods MSCI World ($) MSCI Emerging ($)
+7.7% [ ] Chemical +12.2% Media 4900 1750
+2.6% | Industry +11.6% Food, Beverage & Tobacco
+2.5% | Eurostoxx600 +9.9% Materials 4800 1700
+15% | Food industry +8.2% S&P500 4700 1650
+0.7% \ Banks +7.4% Consumer Discretionary 4600 1600
-1.0% | Financial services +2.5% Utilities
-1.3% | Construction -0.7% Telecoms 4500 1550
-2.9% I Insurance -4.4% Pharmaceuticals 4400 1500
-4.3% I Real Estate -5.9% Insurance
a5% Health -6.0% Automobiles 4300 1450
-s6% W Media -7.3% Bank 4200 1400
-10.3% . Travel &leisure -8.4% Consumer Services
-11.4% . Retail -9.8% Healthcare 4100 1350
-15.0% [l Consumption Goods -14.8% I Commercial & Pro. Services 4000 1300
3145 [l RealEstate Jan26  Mar26 May 26 Jan26  Mar26 May 26
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