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Bond Markets

Bund 10Y vs US Treas. 10Y

Bund 10Y vs OAT 10Y
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in% in bps 50
1470272025 _1-Week _1-Month VYear to date _1-Year 45 30
Bund 2Y 213 +5.3 -20.2 +6.8 -72.0 4.0 25
Bund 5Y 2.19 +5.3 -19.4 +8.1 -14.1 35 .
Bund 10Y 2.40 +4.6 -22.6 +3.5 +7.7 : 20
OAT 10Y 3.03 15 -36.6 92 267 30 :
BTP 10Y 341 +5.1 =S5 -1.6 -45.5 25 15
BONO 10Y 3.02 +6.0 -26.9 -0.4 -16.2 20 ’
Treasuries 2Y 4.28 -2.7 -9.5 +3.0 -30.0 15 10
Treasuries 5Y 4.34 -0.8 -25.8 -4.1 393 1.0 05
Treasuries 10Y 4.48 -0.8 -30.8 EE +20.0 05 ’
Gilt 2Y 422 +3.0 -131 +6.8 -339 0.0 00
Treasuries 5Y 427 +3.4 -35.4 -7.8 +34.3 205 205
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Currencies & Commodities
Level Change, %
14/02/2025 _1-Week _ 1-Month Year to date _1-Year EUR/USD vs GBP/USD EUROSTOXX 50 vs S&P500
EUR/USD 1.05 +1.6 +2.1 +1.5 -2.0
GBP/USD 1.26 +1.6 +3.4 +0.8 +0.5 140 6500
UsSD/PY 15217 +05 -37 -3.2 +1.0 135 5000
DXY 111.99 +7.9 +11.5 +10.5 +6.1 1.30
EUR/GBP 0383 -0.0 -13 +0.7 25 1.25 5500
EUR/CHF 0.94 +0.3 +0.2 +0.5 -0.7
EUR/IPY 15990  +21 17 17 1.0 120 5000
1.15
Oil, Brent ($/bbl)  75.01 +0.4 67 +0.4 9.0 110 4500
Gold ($/ounce) 2900 +1.0 +8.5 +10.5 +45.8 ’
1.05 4000
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14/02/2025 1-Week  1-Month E\?ear to date 1-Year 0.90 3000
World 2022 2023 2024 2025 2022 2023 2024 2025
MSCI World ($) 3899 +1.7 +5.9 +5.2 +19.4 — EUR/USD — GBP/USD — Eurostoxx50 — S&P500
North America
S&P500 6115 +1.5 +4.7 +4.0 +22.3
Dow Jones 44546 +0.5 +4.8 +4.7 +15.9
Nasdaq composite 20027 +2.6 +5.2 +3.7 +26.3
Europe .
G T T T T TS 0il, Brent ($/bbl) Gold ($/ounce)
DAX 30 22513 +3.3 +11.1 +13.1 +32.9 136 3000
EUroStoxx50 5493 +32  +103  +122  +167 128
FTSE100 8732 +0.4 6.5 +6.8 +15.4 120 2800
Asia 2600
MSCI, loc. 1443 +1.0 +3.4 +0.7 +8.9 112
Nikkei 39149 +0.9 +1.8 =1L¢) +3.8 104 2400
Emerging
MSCI Emerging (§) 1125 +15 +6.9 +45 +12.7 96 2200
China 73 +7.4 +19.0 +13.2 +41.3
India 949 =512 =30 =7ll =05 88
Brazil 1367 +3.1 +14.4 +16.2 -18.4 2000
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Eurostoxx600 S&P500
Year 2025 to 14-2, € Year 2025 to 14-2, $
+15.6% Banks +12.7% Retail
+12.7% Consumption Goods +11.6% Telecoms MSCI World ($) MSCI Emerging ($)
+11.3% [ Technology +11.5% Bank
+104% [ Industry +8.7% Healthcare 4000 1320
+9.8% [  Financial services 85% M Media 3800 1260
+93% [  Oil&Gas +74% B consumer Services 3600 1200
+9.1% [ Chemical «69% B RealEstate 3400
+9.0% [  Construction «68% M Materials 3200 1140
+8.9% Media 5% M Commercial & Pro. Services 1080
+8.8% Eurostoxx600 +4.2% = Consumer Discretionary 3000
+8.5% Commodities +4.2% Utilities 1020
+8.0% [ Telecoms 1% N Energy 2800
+7.3% [ Insurance +40% 0 saps00 2600 960
+6.0% [ Retail «32% | Food, Beverage & Tobacco
+59% Health +3.2% Semiconductors 2400 900
+43% W Food industry +3.0% Capital Goods
+43% W Real Estate +2.9% Insurance T T T T T T T T
20% | Travel & leisure +2.4% Pharmaceuticals 2022 2023 2024 2025 2022 2023 2024 2025
-0.0% ‘ Tech. Hardware & Equip
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