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Jun-22 52.2 54.6 52.7 52.1 51.2 70.4 51.4 52.0 51.1 53.1 50.9 55.9 52.6 59.1 52.8 50.0 52.7 50.3 54.1 52.2 49.0 44.4 50.9 48.1 45.2 49.1 57.0 52.0 54.8 51.7 52.4 53.9 50.2 54.0
Jul-22 51.1 52.5 52.2 49.8 51.7 38.9 49.5 49.3 49.1 51.8 48.5 54.5 48.7 58.0 52.1 53.0 52.1 50.1 54.0 48.5 46.8 42.1 50.3 46.9 46.4 49.9 56.3 49.4 55.4 50.4 52.3 56.4 51.3 51.2
Aug-22 50.3 48.7 51.5 49.6 48.8 49.9 50.6 49.1 48.8 51.1 48.0 52.6 49.9 56.7 47.3 54.7 51.5 50.0 51.9 48.5 46.8 40.9 51.7 47.4 47.6 50.1 57.7 51.1 56.7 49.5 51.2 56.2 51.7 52.7
Sep-22 49.8 49.8 52.0 48.4 48.8 50.1 47.7 47.8 49.7 51.5 48.3 49.0 49.0 56.8 48.4 51.4 50.8 49.9 51.1 50.3 44.7 43.0 52.0 46.9 47.6 48.8 56.6 48.2 56.1 48.1 48.0 55.1 53.7 52.5
Oct-22 49.4 48.8 50.4 46.4 46.6 50.4 47.2 45.1 48.1 51.4 46.5 47.9 44.7 55.4 46.2 48.9 50.7 49.7 50.8 50.3 41.7 42.0 50.7 46.4 47.7 49.1 57.2 50.0 56.6 49.2 49.3 55.3 51.8 50.6
Nov-22 48.8 49.6 47.7 47.1 46.6 45.9 48.3 46.2 48.4 48.7 48.4 46.0 45.7 54.4 46.5 47.4 49.0 49.8 44.3 50.6 41.6 43.4 53.2 45.7 45.4 48.1 58.5 52.6 54.4 49.4 48.7 55.7 50.3 47.4
Dec-22 48.7 49.2 46.2 47.8 47.3 49.3 49.2 47.1 47.2 48.7 48.5 48.6 46.4 54.5 45.3 48.1 48.9 49.7 44.2 51.3 42.6 45.6 53.0 48.1 47.2 47.3 56.9 53.1 54.2 49.0 49.6 57.8 50.9 46.4
Jan-23 49.1 51.0 46.9 48.8 48.4 52.1 50.5 47.3 49.2 50.1 50.4 49.6 48.4 49.3 47.0 51.2 48.9 49.8 47.5 48.9 44.6 47.5 52.6 50.1 45.5 47.7 58.2 53.0 54.1 49.2 51.2 55.4 51.3 47.4
Feb-23 49.9 52.4 47.3 48.5 47.1 39.2 47.4 46.3 51.7 51.3 52.0 48.7 50.7 48.9 49.3 52.0 47.7 50.0 49.2 51.0 44.3 48.5 53.6 50.1 46.9 48.8 59.8 48.8 54.3 51.6 53.9 55.3 51.2 51.2
Mar-23 49.6 48.6 49.2 47.3 44.7 44.3 47.3 44.7 52.8 49.7 51.1 46.4 51.3 47.0 47.9 49.2 49.9 47.0 51.0 44.3 48.3 53.2 50.9 46.7 49.7 58.7 48.1 55.9 50.0 53.5 56.4 51.9 47.7

Developed Markets Emerging countries
NA Europe Asia-Oceania LATAM Eurasia Middle East & Africa Asia

MANUFACTURING PMI

PMI: INPUT PRICES FALL AGAINST A BACKGROUND OF NORMALISING DELIVERY TIMES 
Manufacturing PMI figures were mixed in March, with another increase in the United States and a decline in the Eurozone. Worldwide, the index fell 
slightly. In Europe, the PMIs rose in Spain and Greece but deteriorated in the Netherlands and the UK, and even more so in Germany and Austria. In 
France, manufacturing PMI has virtually levelled off. The index also declined in Italy but held above 50 (the level that separates economic expansion 
from contraction). In Asia, PMI contracted in China, where February’s rebound was short-lived, and dropped below 50 in Vietnam. In Japan, in contrast, 
the index rebounded (table 1). 

After rebounding in February, new export orders (table 2) dropped in March, due to  sharp declines in Vietnam and China, and  a slight fall in the Unit-
ed States and the UK. In contrast, data for the Eurozone and for most member countries (France, Germany, Greece and Italy) showed an increase, an 
improvement that is consistent with the normalisation of delivery times (table 3). Higher figures indicate shorter delivery times, which is good news 
because it signals a reduction in supply chain difficulties. 

The normalisation of supply chain conditions has also carried over to input prices (table 4). The index is still relatively high in most countries, but what 
matters most is that it is declining, and this decline can be seen in all of the countries covered by the survey with the exception of Indonesia, Hong Kong, 
Saudi Arabia, Russia and Egypt. Manufacturing output prices (table 5) have also dipped globally, after levelling off in February. This decline is mainly 
due to sharp declines in the index for the United States, the Eurozone and most of the member countries. In contrast, output prices continued to rise in 
Japan, the third increase in a row. 

At the world level, the employment component of manufacturing PMI (table 6) declined in March. The index fell in the United States, which means 
February’s rebound was only temporary. It declined slightly in the Eurozone, Germany and Austria, while holding flat in France. The index rose in Spain, 
the Netherlands and to a lesser extent in Italy, but declined sharply in Denmark, the only country in Europe where it dropped below the 50 threshold. 
The index also declined in the UK, where it has been holding below 50 for the past six months. The index declined in China and fell slightly in India 
(where it is currently below the 50 threshold), while it is holding at low levels in Poland and the Czech Republic – despite some improvement – as well 
as in South Africa and Vietnam. 

Lastly, services PMI (table 7) continued to rise at the world level and is now well above the 50 threshold. It has increased in virtually all of the countries 
in our selection, with the exception of the UK, Ireland, India and Lebanon. It rose strongly in Italy, Spain and Russia.

Tarik Rharrab

ECONOMIC PULSEECONOMIC PULSE

TABLE 1 SOURCES : S&P GLOBAL, BNP PARIBAS
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janv-20 52,1 53,3 51,3 51,1 51,2 54,7 50,4 51,5 53,3 50,1 52,2 52,6 51,9 56,3

févr-20 46,1 49,6 51,6 52,0 50,7 56,7 50,7 51,8 53,0 47,0 50,9 50,9 27,5 57,6
mars-20 39,2 40,9 29,7 28,9 35,0 37,3 20,2 26,7 36,0 36,2 37,6 39,5 46,7 50,6
avr-20 26,2 27,0 13,6 11,1 17,4 17,3 10,9 9,2 13,8 25,8 26,5 13,9 47,6 7,2
mai-20 36,3 37,0 31,9 32,1 32,3 25,7 33,9 29,2 30,0 27,8 28,1 35,0 54,5 14,8
juin-20 47,9 47,9 48,5 51,7 47,0 44,3 47,6 49,7 47,7 40,8 40,5 48,9 55,7 37,8
juil-20 51,1 50,3 54,9 57,3 55,3 55,9 52,5 52,8 57,0 44,9 47,3 56,8 54,5 37,2

août-20 52,5 54,6 51,9 51,6 54,4 54,0 49,5 48,4 59,1 45,2 53,9 57,3 55,1 46,0
sept-20 52,5 54,3 50,4 48,5 54,7 46,9 50,4 44,3 56,5 46,6 53,6 53,7 54,5 54,6
oct-20 53,3 56,3 50,0 47,5 55,0 49,0 49,2 44,1 52,1 48,0 55,9 47,1 55,7 58,0

* MANUFACTURING & SERVICES 
5046 48 52 54

Marchés développés Marchés émergents
A. Nord Europe Asie-Océanie AMLAT Eurasie Moyen-Orient & Afrique Asie
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SOURCE: S&P GLOBAL, BNP PARIBAS
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Jun-22 68.7 74.2 79.5 80.0 81.6 76.2 77.7 83.3 81.8 82.6 74.2 77.6 76.3 84.6 89.3 74.6 52.7 71.7 71.7 77.8 68.9 54.9 71.7 72.0 55.3 58.5 55.2 52.2 58.1 67.5 66.8
Jul-22 65.4 71.4 76.4 74.9 77.2 88.0 71.9 79.1 72.6 82.6 64.4 73.8 70.5 77.5 79.7 75.8 52.6 67.5 70.3 71.1 68.0 55.4 68.9 64.1 55.0 56.5 51.0 53.7 57.2 65.0 56.4
Aug-22 61.1 64.9 68.1 71.7 74.3 71.6 70.1 77.3 61.7 75.7 58.9 73.2 66.1 67.9 81.7 71.9 52.3 59.1 70.3 67.0 67.2 54.1 59.4 58.8 53.5 48.8 47.8 52.9 56.4 63.6 50.7
Sep-22 61.3 62.0 65.2 76.5 79.2 60.4 75.0 79.5 71.6 74.4 73.3 74.4 73.0 74.5 84.8 75.6 51.8 53.0 67.5 67.8 68.4 55.3 64.8 64.6 54.0 51.4 47.6 53.1 53.9 61.6 51.5
Oct-22 61.2 61.7 64.7 72.0 75.3 50.4 72.3 74.0 72.1 72.8 68.4 71.2 66.8 73.7 78.0 74.7 51.5 46.6 69.6 68.8 68.1 58.2 60.6 63.5 52.0 51.4 50.7 54.8 54.0 61.1 52.7
Nov-22 59.2 60.9 63.4 64.5 64.5 52.5 65.1 66.4 69.2 69.4 58.0 66.3 59.4 69.7 77.2 69.5 51.2 48.1 68.6 59.6 62.0 55.9 54.1 72.4 54.7 50.6 51.4 56.3 51.8 60.5 54.1
Dec-22 56.8 61.5 55.6 61.0 61.1 45.9 65.0 60.4 59.1 68.5 56.0 62.1 57.0 62.0 68.9 51.0 51.8 67.1 63.8 56.3 55.4 55.9 65.0 52.9 49.8 51.1 56.7 52.0 58.3 54.5
Jan-23 57.0 58.6 58.8 56.3 57.1 61.3 61.7 53.7 56.4 63.5 53.0 57.7 55.1 60.4 68.1 50.8 55.1 62.6 59.9 59.1 58.0 64.9 72.3 52.4 49.9 52.0 55.4 52.5 57.5 56.3
Feb-23 55.5 57.9 56.4 50.9 54.3 45.8 53.9 46.5 52.4 59.1 49.3 54.5 55.9 56.1 67.6 50.9 55.5 64.7 55.3 54.4 58.8 64.8 62.7 53.7 51.5 51.7 55.2 53.3 57.3 57.6
Mar-23 53.7 57.2 55.1 46.8 48.8 39.3 51.4 42.7 51.7 53.8 46.1 48.5 48.6 53.6 67.0 50.6 50.6 61.8 47.6 54.1 60.8 61.5 62.8 54.6 51.2 50.0 56.3 51.9 58.6 53.4

Developed Markets Emerging countries
NA Europe Asia-Oceania LATAM Eurasia Middle East & Africa Asia

MANUFACTURING PMI - INPUT PRICES

TABLES 2-3-4
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42.2 31.0 33.6 34.2 34.6 43.7 31.2 33.0 30.7 32.4 38.0 36.6 39.8 34.5 51.5 51.7 38.0 50.1 42.1 38.5 37.9 43.2 40.7 46.8 46.1 54.5 63.9 51.4 50.2 44.5 50.3 50.0 45.1
42.8 33.1 33.7 37.9 38.7 49.1 32.0 38.7 33.4 36.6 40.8 38.5 40.8 37.9 47.4 50.0 39.2 50.3 41.5 41.9 42.4 45.7 39.0 46.2 48.7 55.0 60.2 51.0 49.1 46.9 50.2 48.9 48.5
44.8 37.6 38.9 40.2 41.4 47.0 33.1 40.9 36.1 37.7 44.5 39.8 44.9 44.5 47.1 54.0 40.0 50.4 46.6 42.5 46.5 47.3 43.8 46.7 49.5 54.6 59.9 52.8 49.4 49.2 50.8 50.0 50.5
45.7 41.2 43.1 41.8 39.5 54.1 37.8 44.6 35.4 39.5 40.8 42.6 41.1 42.1 52.8 54.4 41.6 50.5 49.1 42.0 47.0 47.7 45.3 46.1 49.4 50.9 61.7 51.7 48.7 49.1 49.4 49.8 50.1
46.5 44.1 44.3 43.4 41.7 58.0 38.5 47.1 36.7 38.9 42.2 42.2 43.9 43.6 48.3 55.1 43.7 50.6 49.7 43.8 46.4 49.3 43.5 51.2 50.2 51.4 61.9 52.1 48.8 49.0 49.6 49.1 50.4
47.3 45.0 50.5 47.5 47.4 52.0 39.9 53.1 42.6 42.3 45.7 45.3 44.8 45.3 39.2 49.7 43.8 50.4 52.2 46.2 47.9 49.8 44.8 53.3 49.2 54.6 61.7 51.7 45.5 50.4 50.3 49.4 49.6
47.8 44.4 49.9 50.0 49.6 58.2 39.1 56.8 47.1 44.7 46.9 49.5 48.4 46.8 48.5 43.9 50.5 53.6 46.2 47.0 48.9 45.0 53.3 49.3 51.5 65.8 50.5 46.7 50.5 50.0 49.2 49.2
49.0 46.6 50.2 49.8 50.5 58.6 36.5 55.4 46.9 50.7 47.3 52.2 47.8 47.8 51.8 45.6 50.4 51.2 47.8 49.0 48.5 47.4 49.8 48.9 52.7 57.6 51.9 49.3 51.2 50.5 49.3 50.3
51.0 46.5 53.0 54.8 53.9 59.8 44.7 64.1 44.7 49.1 47.7 55.1 48.6 51.0 51.8 46.8 49.9 51.4 46.4 47.5 50.6 45.7 44.5 48.1 54.2 55.3 55.0 51.2 55.2 50.0 50.8 50.7
52.6 49.3 55.2 62.2 60.3 66.3 50.4 74.3 49.8 50.9 55.4 61.1 52.8 55.3 48.4 50.0 51.8 47.3 55.5 48.9 47.6 49.0 49.3 55.5 50.8 51.3 50.6 54.0 50.2 51.4 51.6

Developed Markets Emerging countries
NA Europe Asia-Oceania LATAM Eurasia Middle East & Africa Asia

MANUFACTURING  PMI -DELIVERY TIMES

5046 48 52 54
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Jun-22 49.5 48.5 48.6 45.8 44.5 44.7 44.1 46.3 46.6 47.8 51.0 48.5 47.0 53.0 47.8 50.8 48.5 51.6 44.6 40.1 41.9 49.1 48.1 49.7 49.3 54.6 48.9 53.1 52.3 46.8 55.0 48.4 53.9

Jul-22 48.0 47.3 46.3 44.3 43.9 45.0 42.9 46.1 48.4 42.8 50.4 43.6 46.4 51.2 48.8 50.5 46.6 50.6 40.5 38.7 45.1 49.9 52.4 57.1 49.6 55.1 50.2 53.2 50.7 46.2 52.6 43.8 52.9

Aug-22 47.0 45.4 47.2 44.0 40.7 47.2 41.5 45.1 47.5 45.0 46.0 45.4 42.7 46.9 47.3 50.2 46.5 49.2 39.5 39.2 40.9 48.5 48.2 43.8 49.8 54.3 50.4 51.3 48.6 47.4 53.9 49.6 52.8

Sep-22 45.9 46.6 47.6 42.5 38.9 44.1 39.8 47.9 47.8 45.5 43.1 41.5 42.2 51.5 47.5 50.0 45.2 49.7 37.3 44.0 44.9 46.1 37.9 45.7 48.8 53.9 47.1 51.7 45.5 45.9 55.2 48.5 51.9

Oct-22 46.2 45.4 44.9 39.6 33.3 44.8 34.9 44.1 47.1 43.3 40.1 40.0 40.6 49.4 47.5 49.9 45.7 48.8 34.7 38.9 40.3 43.7 49.0 45.3 48.4 56.1 50.7 50.8 49.6 47.4 56.6 43.4 50.6

Nov-22 46.2 46.2 45.7 41.6 34.8 42.8 39.1 47.2 48.7 45.3 39.7 40.7 39.1 51.7 45.4 49.5 37.7 49.5 33.7 40.2 42.4 43.4 45.0 44.3 47.8 58.6 47.7 51.3 49.3 49.2 56.3 42.5 46.3

Dec-22 46.2 45.9 46.7 42.8 36.4 41.5 41.5 45.4 49.5 45.3 42.1 42.4 43.1 46.3 49.3 40.4 49.9 35.5 43.9 45.0 45.6 50.6 54.7 48.1 56.3 48.6 49.0 47.5 45.0 53.4 47.9 47.6

Jan-23 47.5 47.4 48.6 44.7 41.3 41.5 42.8 49.2 48.1 49.2 47.6 46.4 44.1 46.6 49.4 39.4 50.1 41.1 45.1 45.3 47.6 44.7 52.4 48.8 57.8 47.4 47.5 48.7 50.6 51.2 45.5 50.3

Feb-23 48.3 48.2 47.3 43.3 40.5 40.4 39.8 48.3 46.2 48.9 47.4 49.6 49.0 43.0 49.8 42.1 51.6 42.2 46.4 46.2 47.0 45.7 48.7 48.9 59.7 53.6 49.8 52.2 56.5 50.5 47.3 53.7

Mar-23 47.7 45.9 46.6 45.5 40.0 46.0 43.1 50.9 45.8 50.7 44.9 48.7 48.7 46.1 49.7 42.5 48.8 41.5 46.3 45.0 52.4 47.2 49.4 56.4 51.0 50.1 49.0 55.3 51.2 48.5 47.2

Developed Markets Emerging countries
NA Europe Asia-Oceania LATAM Eurasia Middle East & Africa Asia

MANUFACTURING PMI - NEW EXPORT ORDERS 
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janv-20 52,1 53,3 51,3 51,1 51,2 54,7 50,4 51,5 53,3 50,1 52,2 52,6 51,9 56,3

févr-20 46,1 49,6 51,6 52,0 50,7 56,7 50,7 51,8 53,0 47,0 50,9 50,9 27,5 57,6
mars-20 39,2 40,9 29,7 28,9 35,0 37,3 20,2 26,7 36,0 36,2 37,6 39,5 46,7 50,6
avr-20 26,2 27,0 13,6 11,1 17,4 17,3 10,9 9,2 13,8 25,8 26,5 13,9 47,6 7,2
mai-20 36,3 37,0 31,9 32,1 32,3 25,7 33,9 29,2 30,0 27,8 28,1 35,0 54,5 14,8
juin-20 47,9 47,9 48,5 51,7 47,0 44,3 47,6 49,7 47,7 40,8 40,5 48,9 55,7 37,8
juil-20 51,1 50,3 54,9 57,3 55,3 55,9 52,5 52,8 57,0 44,9 47,3 56,8 54,5 37,2

août-20 52,5 54,6 51,9 51,6 54,4 54,0 49,5 48,4 59,1 45,2 53,9 57,3 55,1 46,0
sept-20 52,5 54,3 50,4 48,5 54,7 46,9 50,4 44,3 56,5 46,6 53,6 53,7 54,5 54,6
oct-20 53,3 56,3 50,0 47,5 55,0 49,0 49,2 44,1 52,1 48,0 55,9 47,1 55,7 58,0

* MANUFACTURING & SERVICES 
5046 48 52 54

Marchés développés Marchés émergents
A. Nord Europe Asie-Océanie AMLAT Eurasie Moyen-Orient & Afrique Asie

MO
ND

E

CA
NA

DA

ET
AT

S-
UN

IS

ZO
NE

 E
UR

O

AU
TR

IC
HE

DA
NE

MA
RK

FR
AN

CE

AL
LE

MA
GN

E

GR
ÈC

E

IR
LA

ND
E

IT
AL

IE

PA
YS

-B
AS

ES
PA

GN
E

SU
IS

SE

RO
YA

UM
E-

UN
I

AU
ST

RA
LI

E

N.
 Z

ÉL
AN

DE

JA
PO

N

SI
NG

AP
OU

R

BR
ÉS

IL

ME
XI

QU
E

RE
P.

 T
CH

ÈQ
UE

PO
LO

GN
E

RU
SS

IE

TU
RQ

UI
E

EG
YP

TE

LI
BA

N

A.
 S

AO
UD

IT
E

A.
 D

U 
SU

D

ÉM
IR

AT
S 

A.
 U

NI
S

CH
IN

E

HO
NG

 K
ON

G

IN
DE

IN
DO

NÉ
SI

E

VI
ET

NA
M

janv-20 52,1 53,3 51,3 51,1 51,2 54,7 50,4 51,5 53,3 50,1 52,2 52,6 51,9 56,3

févr-20 46,1 49,6 51,6 52,0 50,7 56,7 50,7 51,8 53,0 47,0 50,9 50,9 27,5 57,6
mars-20 39,2 40,9 29,7 28,9 35,0 37,3 20,2 26,7 36,0 36,2 37,6 39,5 46,7 50,6
avr-20 26,2 27,0 13,6 11,1 17,4 17,3 10,9 9,2 13,8 25,8 26,5 13,9 47,6 7,2
mai-20 36,3 37,0 31,9 32,1 32,3 25,7 33,9 29,2 30,0 27,8 28,1 35,0 54,5 14,8
juin-20 47,9 47,9 48,5 51,7 47,0 44,3 47,6 49,7 47,7 40,8 40,5 48,9 55,7 37,8
juil-20 51,1 50,3 54,9 57,3 55,3 55,9 52,5 52,8 57,0 44,9 47,3 56,8 54,5 37,2

août-20 52,5 54,6 51,9 51,6 54,4 54,0 49,5 48,4 59,1 45,2 53,9 57,3 55,1 46,0
sept-20 52,5 54,3 50,4 48,5 54,7 46,9 50,4 44,3 56,5 46,6 53,6 53,7 54,5 54,6
oct-20 53,3 56,3 50,0 47,5 55,0 49,0 49,2 44,1 52,1 48,0 55,9 47,1 55,7 58,0

* MANUFACTURING & SERVICES 
5046 48 52 54

Marchés développés Marchés émergents
A. Nord Europe Asie-Océanie AMLAT Eurasie Moyen-Orient & Afrique Asie
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janv-20 52,1 53,3 51,3 51,1 51,2 54,7 50,4 51,5 53,3 50,1 52,2 52,6 51,9 56,3

févr-20 46,1 49,6 51,6 52,0 50,7 56,7 50,7 51,8 53,0 47,0 50,9 50,9 27,5 57,6
mars-20 39,2 40,9 29,7 28,9 35,0 37,3 20,2 26,7 36,0 36,2 37,6 39,5 46,7 50,6
avr-20 26,2 27,0 13,6 11,1 17,4 17,3 10,9 9,2 13,8 25,8 26,5 13,9 47,6 7,2
mai-20 36,3 37,0 31,9 32,1 32,3 25,7 33,9 29,2 30,0 27,8 28,1 35,0 54,5 14,8
juin-20 47,9 47,9 48,5 51,7 47,0 44,3 47,6 49,7 47,7 40,8 40,5 48,9 55,7 37,8
juil-20 51,1 50,3 54,9 57,3 55,3 55,9 52,5 52,8 57,0 44,9 47,3 56,8 54,5 37,2

août-20 52,5 54,6 51,9 51,6 54,4 54,0 49,5 48,4 59,1 45,2 53,9 57,3 55,1 46,0
sept-20 52,5 54,3 50,4 48,5 54,7 46,9 50,4 44,3 56,5 46,6 53,6 53,7 54,5 54,6
oct-20 53,3 56,3 50,0 47,5 55,0 49,0 49,2 44,1 52,1 48,0 55,9 47,1 55,7 58,0

* MANUFACTURING & SERVICES 
5046 48 52 54

Marchés développés Marchés émergents
A. Nord Europe Asie-Océanie AMLAT Eurasie Moyen-Orient & Afrique Asie

SOURCE: S&P GLOBAL, BNP PARIBAS
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Jun-22 53.9 52.7 53.0 53.9 52.4 55.6 51.6 54.0 54.3 48.8 54.0 60.8 51.7 49.1 54.5 52.4 59.2
Jul-22 51.1 47.3 51.2 53.2 49.7 56.3 48.4 53.8 52.6 51.7 50.3 55.8 54.7 49.9 55.5 52.3 55.5
Aug-22 49.2 43.7 49.8 51.2 47.7 54.7 50.5 50.6 50.9 53.3 49.5 53.9 49.9 50.1 55.0 51.2 57.2
Sep-22 50.0 49.3 48.8 52.9 45.0 54.1 48.8 48.5 50.0 48.0 52.2 51.9 51.1 48.8 49.3 48.0 54.3
Oct-22 49.2 47.8 48.6 51.7 46.5 53.2 46.4 49.7 48.8 47.7 53.2 54.0 43.7 49.1 48.4 49.3 55.1
Nov-22 48.0 46.2 48.5 49.3 46.1 50.8 49.5 51.2 48.8 45.6 50.3 51.6 48.3 48.1 46.7 48.7 56.4
Dec-22 48.0 44.7 49.8 49.5 49.2 52.7 49.9 51.6 49.9 51.1 51.0 45.9 47.3 48.0 49.6 58.5
Jan-23 50.0 46.8 50.8 49.4 50.7 54.1 51.2 52.7 48.7 52.3 50.7 48.7 47.7 52.9 51.2 57.2
Feb-23 52.6 50.6 52.7 53.1 50.9 58.2 51.6 56.7 53.5 54.0 49.8 53.1 48.8 55.0 53.9 59.4
Mar-23 54.4 52.6 55.0 53.9 53.7 55.7 55.7 59.4 52.9 55.0 51.8 58.1 49.7 57.8 53.5 57.8

SERVICES PMI 

TABLES 5-6- 7
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Jun-22 51.3 52.9 52.9 54.5 56.4 69.3 52.5 55.4 53.0 55.7 53.0 58.9 51.0 61.6 53.0 52.5 51.3 51.8 53.4 51.2 48.7 47.6 51.2 51.0 48.5 50.7 51.3 51.2 48.8 50.8 48.9 54.0
Jul-22 50.4 51.9 51.5 53.3 55.7 39.4 50.6 55.2 50.4 52.9 52.0 56.0 48.6 58.7 55.9 53.4 52.6 51.6 55.5 49.6 46.3 47.8 48.4 50.2 50.1 51.3 48.4 51.0 47.8 50.6 52.3 52.3
Aug-22 50.3 48.8 51.1 52.8 53.9 60.0 52.2 54.5 49.1 52.4 50.5 55.2 48.6 58.5 50.4 54.1 53.3 50.8 53.1 49.8 47.7 45.6 49.2 51.2 50.7 51.2 48.4 51.5 48.3 50.1 51.4 53.4
Sep-22 50.8 49.5 53.8 52.4 55.7 46.2 51.0 53.4 49.3 53.8 51.0 52.3 49.8 58.8 51.0 53.5 51.5 52.8 52.2 51.6 50.6 45.2 52.2 49.2 50.4 50.5 46.7 51.4 47.7 50.7 51.9 53.3
Oct-22 50.3 49.0 51.4 52.6 56.2 45.7 51.7 54.5 49.7 52.9 50.8 53.3 45.5 59.3 48.3 53.1 48.9 51.3 52.3 50.3 47.0 43.7 47.0 47.7 49.6 50.2 41.5 52.0 48.7 53.6 50.5 52.3
Nov-22 49.9 51.1 51.1 52.0 54.4 43.0 51.7 53.8 49.6 49.7 51.2 52.0 47.0 61.6 47.8 52.0 47.2 51.1 48.6 51.6 46.5 44.7 51.5 50.2 50.8 50.6 45.7 51.5 47.6 53.4 50.6 46.8
Dec-22 49.8 50.8 50.6 51.9 55.4 46.2 49.0 53.4 50.3 50.2 51.0 53.6 50.0 61.1 45.5 51.6 49.9 50.9 47.3 52.3 45.7 47.3 54.3 52.1 49.4 52.0 54.3 50.6 47.7 51.8 50.3 45.1
Jan-23 50.0 51.5 50.3 52.1 54.9 58.9 51.7 52.3 49.7 52.6 51.7 52.6 50.1 59.0 46.7 53.2 51.6 50.9 49.5 49.8 45.7 45.9 53.6 52.0 48.7 51.2 48.4 51.3 48.4 50.1 50.0 47.7
Feb-23 51.1 51.9 52.5 52.3 52.3 51.2 50.7 52.6 51.3 53.9 53.2 50.3 51.3 53.9 48.9 53.3 54.0 50.8 49.8 50.2 44.2 47.1 52.4 51.9 48.3 51.9 47.1 51.0 50.6 50.3 50.1 51.2
Mar-23 50.3 51.5 51.9 52.1 51.7 45.0 50.7 52.2 53.8 51.5 53.3 52.5 51.9 57.0 46.6 53.1 50.5 47.4 50.8 45.1 47.5 53.0 49.7 49.0 51.7 45.4 52.6 49.3 49.9 50.3 47.7

Developed Markets Emerging countries
NA Europe Asia-Oceania LATAM Eurasia Middle East & Africa Asia

MANUFACTURING PMI - EMPLOYMENT
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Jun-22 60.5 65.9 71.1 70.9 71.1 75.0 66.9 73.7 68.4 68.4 69.2 73.2 68.6 72.1 62.7 66.7 53.8 69.5 65.6 48.9 62.1 61.8 54.9 53.3 48.2 53.0 53.2 54.7 55.9
Jul-22 58.3 64.1 66.7 67.9 66.3 32.3 67.7 69.1 66.2 71.0 63.9 68.6 66.6 69.6 61.9 61.9 54.5 67.7 62.2 46.4 58.5 56.1 54.2 53.4 49.6 51.3 52.6 53.2 51.6
Aug-22 56.7 60.5 62.9 65.9 65.4 44.9 61.8 69.4 61.3 66.5 60.3 71.3 63.2 64.8 59.5 56.3 54.4 65.6 61.1 50.6 54.8 53.0 57.2 50.8 47.4 52.2 52.7 53.0 50.5
Sep-22 56.6 55.4 64.1 67.4 67.6 60.3 63.3 69.1 62.9 66.9 67.3 71.5 65.3 66.4 61.6 52.6 53.0 65.9 60.7 49.4 59.9 54.8 56.8 51.8 48.5 51.2 51.8 52.9 51.4
Oct-22 56.5 60.8 61.1 66.1 67.0 64.3 61.7 68.5 64.6 68.3 64.1 68.7 61.9 65.0 62.5 47.4 52.0 63.2 61.5 49.8 57.3 53.5 55.9 51.5 49.4 52.0 51.7 52.6 51.1
Nov-22 56.2 56.6 61.2 63.6 66.0 62.8 59.8 67.0 62.4 62.7 59.7 64.9 60.2 64.6 59.6 49.7 51.2 60.1 61.4 50.2 55.2 57.7 54.6 52.9 49.9 51.6 51.0 52.7 47.5
Dec-22 54.7 58.7 56.5 61.2 60.5 69.5 61.4 62.1 58.1 64.9 58.6 63.9 56.8 60.1 59.2 51.5 50.9 59.8 59.3 51.9 55.2 57.3 54.5 53.6 48.6 52.0 53.1 52.2 48.2
Jan-23 54.8 56.6 57.3 61.6 62.3 52.0 66.8 63.3 58.1 59.8 57.0 61.6 54.5 61.3 55.7 51.6 51.1 60.5 60.5 50.7 62.1 63.1 58.2 50.6 48.4 55.4 52.7 51.8 51.5
Feb-23 54.8 56.2 59.6 58.4 59.3 46.4 59.1 59.9 57.9 59.7 53.9 57.6 57.0 59.8 57.1 51.7 50.9 57.5 53.6 51.4 59.4 56.3 60.1 53.2 49.2 54.6 51.8 52.0 53.6
Mar-23 52.8 54.3 54.0 53.4 51.6 45.4 56.7 53.7 53.5 54.4 49.5 55.2 52.5 57.8 57.5 52.6 50.1 51.4 51.0 52.4 57.4 55.6 58.1 50.5 49.0 55.6 52.0 50.6 50.6

Developed Markets Emerging countries
NA Europe Asia-Oceania LATAM Eurasia Middle East & Africa Asia

PMI MANUFACTURING  - OUTPUT PRICES


