The country remains the principal growth driver in the eurozone Spain: economic indicators monthly changes
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After months of decline attributable to falling energy prices, inflation rebounded this summer, up
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Reading note: the red colour indicates dynamic activity, high inflation and low unemployment, the blue colour indicates slower activity, low inflation and high

updated the national accounting data for the 2020-2022 period on 18 September. It led to unemployment.

significant upward revisions of GDP growth for 2021 and 2022 (and a slight improvement for
2020). The revisions for these two years went from 55% to 6.1% and from 5.5% to 5.8% GDPUWW“I

respectively. This increase reconciles somewhat the GDP statistics with the evolution in the labour
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Guillaume Derrien (completed on 21 September 2023) Source: Refinitiv, BNP Paribas
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